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PART - III

(WD wHmb pmdle euyfl / Tamil & English Version )

[ Qs wHUGuTSET : 90
[ Maximum Marks : 90
Simargg elemss@Ern silwrs ufeard o desr eraTugmen FNULMTSSIS

Qsraterayd. SiFsLLSNO GapulmLear SiDs samaTartiLmeTlLLb
o Languwings Qgflelssab.

(2) Beod ez BsGUY owvoa wLLEGCL EWSMSHED
Sl &CsMy PeusH@h LwaTLHSS Ceudr@b. UL kIgeT umreusnE
Quanéfled LwaTLHSSe L.

(1) Check the question paper for fairness of printing. If there is any lack of
fairness, inform the Hall Supervisor immediately.

(2) Use Blue or Black ink to write and underline and pencil to draw
diagrams.

UGS - I / PART - I
Simengg) elamss@psEn elamlwelsseyb. 20x1=20

Qer@ssuulGarer wrHn HamLsaild Waabd ghyemLw MeLewis

Cips(0s816 GO G elamulmanynd GCsigs GT(LPSELD.

Answer all the questions.

Choose the most appropriate answer from the given four alternatives
and write the option code and the corresponding answer.
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1. A, Buwpmibd C erenmp sl Lnaflser 4 : 2 : 3 eranmp aldlssdled Qe ‘r_r,l'_l_;_';:mg ué]r'r‘r_'rfg,j
apsant. sHGUTE A’ ele@dpmi. B pgib C -uler yHw Gemuls Ldiey A&sLd :
(=)2:3 (=) 4:2 (@) 2:1 (F) 3:2

A, B, C are partners sharing profits and losses in the ratio of 4 : 2 : 3. ‘A’ retires.
The new profit sharing ratio between B and C will be : :

(a) 2:3 (b) 4:2 € 2:1 (d 3:2

2. alLraflsaflLfmps Hneueand sLasdr QuUpBBHSTED, &S amEEEsE, QHSWw
Sal Lma@meniog gL b, 1932 -eT Ulg eupisiu@id el iy eSsib
(=) aTRES 5% () STHEEG 8%
(@) (e 6% (%) e®ée 12%

As per the Indian Partnership Act, 1932, the rate of interest allowed on loans
advanced by partners is :

(a) 5% per annum (b) 8% per annum

(c) 6% per annum (d) 12% per annum

3. e fl@wvwrarfer Asrggiser ¥ 5,00,000 wHmb Qurytiyser T 2,00,000 erefe
SjaumedLI (PpFHEAFTMS :
(=)%7,00,000  (&)¥500000 (@) T3,00000 (r) T 2,00,000

The amount of Capital of the proprietor, if his Assets are 5,00,000 and Liabilities
are ¥ 2,00,000 :

(a) ¥7,00,000 (b 500000 () ¥3,00000 (d) Z2,00000

4. B8 erengb Qemed GNUNGPeug) :

(=) Pevevg Qenggiser (=) priyl Qurmyliyser
() pemasrews Qensgser (FF) mevLapanm psed
The term “fund” refers to :

(@) Fixed Assets (b) Current Liabilities
(c) Non-current Assets (d) Working Capital
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Qearaumd aunsHwmsailey erg) sflwmerg ?
(=) pHQUWT @ sHUMEE QFTE)

(<=1) pHAUWT @ Yoamsts Qersg

(®) prQuuflenar eumhis (iwWTg

() BHQuWT @@ BLUILF Qerés)

Which of the following statement is true ?
(a) Goodwill is a fictitious asset

(b) Goodwill is an intangible asset

(c) Goodwill cannot be acquired

(d) Goodwill is a current asset

@m Qurg ey G@Lybamas MU, far _sras Qsrsgseailar sgeisn 85
aefled, pLILE Qanggisaien #5655 ereuoemay ?
(=) 15 (<=4) 185 (@) 100 () 115

In a Common-size Balance Sheet, if the percentage of non-current Asset is 85,
what would be the percentage of Current Assets ?

(a) 15 (b) 185 (c) 100 (d 115

eflpuemen aped Qupm eumaursaTar HL&ES elee T 3,00,000; i6ueuTaRTIY 6
Qarisas gr58\muy T 60,000; Seueunarigen @miSF Frsdmriy T 40,000 arafle,
ensdmuy spnél edls

(21) 6 LLBIEG (<=4) 2 LI (®) 8 wLmE () 3 wLREG

Cost of Revenue from operations ¥ 3,00,000; Inventory in the beginning of the
year ¥ 60,000; Inventory at the close of the year ¥ 40,000. Inventory turnover
ratio is :

(a) 6 times (b) 2 times (c) 8 times (d) 3 times

[ $wliys / Turn over
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8. enulyply Qs ukigsmar, LoGawWE Csls UG, LEEG eUAPULS
samsdlen QUL wIHOLILIG6S) :
(=) usdr eamos samsdpE (<) Aurgs sMUY SETEADEG
(@) 2uf sesdpE (F) psdans sl sa&EEDE

After the Forfeited shares are Reissued, the bala.nce in the Forfeited shares
account should be transferred to :

(a) Securities Premium account (b) General Rcserve account

(c) Surplus account (d) Capital R_é:sefve, accouﬁﬁ .
9. F11 smefuler Lwenun( :

(<=1) Fimeuer s Lanwliy

(=) Pimeue) LIETL&Enm&6T G

(®) sl womib euflefdiiy ua%rqisa'ng;mﬁj“:'

(FF) Ser&Sled FTemTeeRThIGET

Function key F11 is used for :

(a) Company Configuration

(b) Company Features

(c) Statutory and Taxation features

(d) Accounting Vouchers

10. sl Lrmafl eflevsedlanGung Qurg sriy wrHpULBeg)
(=1) Qsrpd L reflsellen pasd sarsdbE
(<=1) Simarsg sl Lrallsaier (pse samsdnG
(@) Pevarays GOy wnwAUS G sarsdbE
() woHISHE saTESDE _
On retirement of a partner, General Reserve is transfgrred to the :
(a) Capital account of the continuing partners

(b) Capital account of all the partners

(c) Memorandum Revaluation account

'

(d) Revaluation account . e
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) ma‘np{gﬁ@ e.ater 300 e muifenisdr aa® spsreuns T 100 Qaaysgdanpent.
PLULITGTE) Salgjear spsn @enanpd QupliLLTgg T 200. (Wearenl g AUHD
gpsm T 300. aupaumis wpmid Qsweland samsdd sriLliuL Gaudmgw sps
Qarevaulienans s Hlueywb.

(<) ¥ 29,900 (<) T 30,000 (®) % 30,100 (/) % 30,700

There are 300 members in a club each paying ¥ 100 as annual subscription.
Subscnp}lon due but not received for the Current Year is ¥ 200. Subscription
received in advance is ¥ 300. Find out the amount of subscription to be shown in
the Income and Expenditure account.

(a) ¥ 29,900 (b) ¥ 30,000 (c) 30,100 (d) T 30,700

Un =5 Qurpiiyser elfsn SieredBHeug) :
(=) Qemud FLGHWL Hper

(=) GoEW sTes a6 STEE0 Smer
(8) Qeuedper

(F) BewL sred sLarn Sis@n Her

Debt Equity ratio is a measure of :

(a) Profitability

(b) Short term solvency

(c) Efficiency

(d) Long term solvency

adiiudle| FraTpreUeTD TEHETEHL vwearu®ssLL®Eng ?

(=) Sid&ensser

(=) sewaanols Ufley

(@) Qerggisdr sLgiéE uMhELg)

(7)) Sigieues LwetuT ighans awrduld Qnbg a5 Qprésid
Contra Voucher is used for :

(a) Reports

(b) Master entry

(c) Credit purchase of assets
(d) Withdrawal of cash from bank for office use

[ Smliys / Turn over
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14.

1S.

16.

17.

woLHISL o Qsrsgsaien LAY 2 wiTg :

(1) pLL (<) Qeaevey

(8) srub _ () @eupmier ergia|lerene
On Revaluation, the increase in the value of assets leads to :
(a) Loss (b) Expense

(c) Gain (d) None of these

Wwsos ST igaid WGHwrs o drer Qenggsdr :

(=) Qumoiyser  (<1,) BLLLb (®) Qemuib () Qpmésid
The Excess of Assets over Capital is :
(a) Liabilities (b) Loss (c) Profit (d) Cash

WemeumeuaTaupmiet Ceumiui_ L getenms CaibOsH &S

(<=1) seaflseanss s Lenrid (<) 10ler &L_L_awTid

(8) w6t 2 pnfent slLewmb () GzrerewCuéls &L earrb
Find the odd one out from the following. )

(a) Audit fees (b) Electricity charges

(c) Life membership fees (d) Telephone charges

@b amlLrals&glu Sfeys@sras oL aqurs QeqissrsCurs, <ig
rHPUUGLLD SETEE :

(=) e gl Lrefluler sLar &/

(=) uiid &/

(@) 9p smiLnaflsaflenr upge &/@

() @b sl Lraflller e &/@

If the final amount due to a retiring partner is not paid immediately, it is transferred
to :

(a) Retiring partner’s Loan A/c

(b) Bank A/c

(c) Other partners’ Capital A/c

(d) Retiring partner’s Capital A/c
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18. sl Lnefl Geicnden Guirg Udw sal Lrafl pH@UWIBEEsTES Cama( L Agrens
wnmeLW s sansdd eurey meassiuL. CouamG ?

(=1) ydw s Lmafl (<=1) Sivasgl gl Lransar

(@) Hwrsd Qe salLraflaedr () uepw gal Lrafser

At the time of admission, the goodwill brought by the new partner may be credited
to the Capital accounts of :

(a) the new partner (b) all the partners

(c) the sacrificing partners (d) the old partners

19. Géramaaaupio g @oru Bl udia) sarédd smLuu@n ?
(=) salLmaflufen arfluib (=) Sieuwss Gevaisear
(@) euiflgaLen Bgrear eulig (FI;) uesflwmen 2arlwib
Which of the following is shown in Profit and Loss Appropriation account ?
(a) Partner’s salary (b) Office expenses

(c) Interest on bank loan ) (d) Salary of staff

20. synefl @erub T 50,000 wHmID sTETTeE GoTub I 40,000 -<1& QBHEGDLCUTE,
o WIr @emud :

(1) ¥ 10,000 (=) X 25,000 (8) % 15,000 (/F) X 5,000

When the average profit is ¥ 50,000 and the normal profit is ¥ 40,000, Super Profit
is :

(a) ¥ 10,000 (b) ¥ 25,000 (c) ¥ 15,000 (d) ¥ 5,000

El [ &®Liys / Turn over
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U@ - II / PART - II
GILY : amaCuab g damssErse o wassen. elam ear 30 -5
sLLmuwors efenLweflésaw. 7x2=14

Note :  Answer any seven questions. Question No. 30 is Compulsory.

21. @rienLludey wep WeaupprsGurg Aflu eieredarer safl cuarflst UTgeums
urmoflg) QUL SMEGEEMaTS H(HS. .

State the accounts generally maintained by a small sized sole trader when double
entry accounting system is not followed.

22. Qeru Cpréswnp Smwlndear aumaunier Qewaysdr gGsaib pratdlaears sreLw.

Give four examples for revenue expenditure of not-for-profit organisation.

23. sl Lrawerw fimeuarsden sHGUwey AR gCsmib @ramh Gblamasmars
576 Lb.

State any two circumstances under which goodwill of a partnership firm is valued.

24. @nis sl LrallsE Qeauss Geuamqw QAgrasileoar SeumeaLw HanGeupmmeri
samsdnE wrmneusHEiu GMUCULGL uelameas srawb.

Give the journal entry to be passed to transfer the amount due to the deceased
partner to the executor of the deceased partner.

25. Ulens @UILID GTETDTe) creer ?

What is over-subscription ?

26. cenrey 9B eTeTmTEd Greven ?
What is Quick Ratio ?

27. gGs@ib pHg saMEELL ANMEMEFNATE FaDs.

State any five accounting reports.
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28. Gemeu(mLDd g&m@éaﬂaﬂ@b@'@eﬁﬁ%@ SDODG BLLLb ST Hlab.

sty

efleumd -y 4
2021 ganeufl 1 wiéy, apsdd ¢ 2,60,000
2021 sivuit 31 ey, apad 3,60,000
é{eijamaﬁm&d) Qamesr( m;_ﬁg, aa}@g,a) s 20,000
SleueunaTiq 60 6T(HLIL&aT - e ; 50,000

From the following particulars ascertain profit or loss.

Particulars L4
Capital as on 1% January 2021 2,60,000
Capital as on 31% December 2021 3,60,000

Additional Capital introduced during the year 20,000

Drawings made during the year 50,000

29. gmd wHOL eflumd G@meimb s Lrefadr. Frib geubleumm e ywimairiy i
Qsm_ss58ab T 12,000 TBs36 QararLmit. er@UysET Sgmar Ul ly ABTHES
10%. 2021 g.80ui 31 - b FrEarm( @iy euemL WD Y@ BEGAu er@Llysdr Bgrer
Ll igulenan gpmefl sropapouL LwaTuRSHSE samsdoyib.

Ram and Shyam are partners. Ram withdraws ¥ 12,000 at the beginning of each
half year. Interest on drawings is chargeable @10% p-a. Calculate interest on
drawings for the year ending 315t December 2021 using average period method.

/ )
<A

30. <ymer auanfla Bnauersdear pp@uwir T 1,20,000. grmefl @eruw T 40,000.
Qanarapsd e @saan TamaRllEmEDWs SaTéd L aylb.
Value of the goodwill of Arul Enter

prises is ¥ 1,20,000, Average profit is
T 40,000. Calculate the number of ye g P

ars of purchase.

[ #®BLiys / Turn over
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u@g) - Il / PART - III

GO : etemeuBuigyd g damésEpsE elamLwalssab. Nerm erawr 40 -&©&
sLLmwwrs el wefléseab. 7x3=21

Note : Answer any seven questions. Question number 40 is Compulsory.

31. @rieLuiudley apep wHHLD wwew@upr vHCau(B&EHEG Qe Gw 2 _6TerT
Caumur@ser wreney ?

What are the differences between double entry system and incomplete records ?

32. Qeru Gpréswpp w0 SpssTaybd QFweyseT, (PSOATDT DM
aumeumuilenom eram cuansILIHSTIS.

(i) wHiyHwubd

(i) elememum (h 2 USTERTD EUTEIEGSE)

(ili) BHIOSSHHEG LSSSEISGET UGS

Classify the following expenditure of not-for-profit organisation as Capital or
Revenue.

(i) Honorarium

(ii) Purchase of sports equipment

(iii) Purchase of books for library

33. @pCsrefll wHmL AGUT aarp Q@ smiLrallsdr srsdar @oTub WHDIb

plLismer 3 : 2 eranp eNflzsdler LATHE ubgent. 2018 gareufl 1 e
Saursaflar pse sansGaaiar @mUuyse, iHGCsren T 60,000 WHMID EUT
740,000 y,@Lb. 2018 gliged 1 ey ABCHTERT smBS (pgeTs X 10,000 Gama(h
QUBSTIT. SIEUGTERTIGE Bi&UIT T 5,000 sa(BSD (PFD DaTam() ubsit. 2018 y&buIT
31 -gyd pErGern(® pyeuamLb JaTREGL psa By ey amRES 6%
CTENG SETEHELQLD.
Antony and Akbar were partners who shared profits and losses in the ratio of 3 : 2.
Balance in their Capital account on 15! January 2018 was, Antony
Z 60,000 and Akbar ¥ 40,000. On 15' April 2018 Antony introduced additional
capital of ¥ 10,000. Akbar introduced additional capital of ¥ 5,000 during the
year. Calculate interest on capital at 6% p.a. for the year ending
315t December 2018.

www.kalviexpress.in
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pp@uwers SiorallsEh aCaaib <n smraflsmens sreyw.

State any six factors determining Goodwill.

&b PO Cgrev aargb sl L maflsdr 3 : 2 aeangyb NfgsHd @aomub wHHLD
pLLBIS@eT LSTHE upgeri. 2018 glured 1 ermy Cgrueéd U
sl Lnaflwns Csrggs Qsmamant. Gemue s L ramewulde Gaibs wiemm Hpeue
ghsafe pHQuWIT T 20,000 s QMHHSE. LIMHLEL WS WPDUIED FarméEseT
urrofEstiu@eusrss smd sl Lnallaaier Dereumib apgeysailamig @GHUGLLHL
udeajsmens Sreywb.

(1) glged eamer pHELWT AzTes (aumsb CuTEQsEeug.
(=) gl o drer pH@uWRE T 10,000 -5 CuTECaSIeUg.

Sam and Jose are partners in a firm sharing profits and losses in the ratio of 3 : 2.
On 15t April 2018, they admitted Joel as a partner. On the date of Joel’s admission,
goodwill appeared in the books of the firm as ¥ 20,000. Assuming that the accounts
are maintained on Fluctuating Capital method, pass the necessary journal entries
if the partners decided to :

(a) Write off the entire amount of existing goodwill.

(b)  Write off ¥ 10,000 of the existing goodwill.

SeLpLiL] WPETUSRTD GNSS H(HEHLONS CT(LPSaLD.

Write a brief note on calls in advance.

[ &Bliys / Turn over
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37.

38.

39.

40.

Gt fnwsder Geraumbd ofeurhsaladmpbg 2018 wmié 31 -pd pn@mn@
WrauemLb S&THEENL Qug SeTe) eI Sifldmsamu SWTT QeiweyLb.

- 201:-18
ApLear gpad Quhm eumeums | 5,00,000
@57 qumoaTD 20,000
Qseayser 3,00,000

From the following particulars of Kumar Ltd., prepare a Common-size income
statement for the year ended 315t March 2018.

2017-18

Particﬁlars z
Revenue from operations 5,00,000
Other income 20,000
Expenses 3,00,000

alefen, anfl wHMD gl erémp sl Lraflsar s HzsHed @arubd wHmb
pLLgdemans LATHE auGSeament. 31-3-2017 ety anfl fledami. e
Aewdw prafle, Apaagda g@sefleo Qurgsariy I 60,000 sTiigqug.
QurgissTlieu wimpesHaTear GHUCULBU Ldoas Sreywb.

Vivin, Hari and Joy are partners sharing profits and losses equally. On

31-3-2017 Hari retired. On the date of retirement, the books of the firm showed a
general reserve of ¥ 60,000. Pass the journal entries to transfer the general

reserve.

Tally ERP 9 -é Qurgieuns Lweatu®SsUUBD stampreuaihseien cumasamens
GAALeyb.
Mention the commonly used Voucher types in Tally ERP 9.

sr6dmuy LHPL Yamly degsdu Asoaysda Bimws Qerssrss
SMmBULGHUSLM. STTID FanayLb.

Inventory and Prepaid expenses are not considered as Liquid Assets - State reasons.

www.kalviexpress.in
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u@d - IV / PART - IV

@I 1 Seoengsl elemssEns@nd eNenwafssaib. 7x5=35

Note : Answer all the questions.

41. (=) 2018, gured 1 ey sUT gangeLw Qgmfeae T 1,20,000 wpseiLer
Qam_raidlemm. el pappwiner saraGspaamar Lpmofléseiidhae. 2019, g 31
e Sieumerw ghsaflamig Qupiul L efeuriser Weareumomny :

sSleurid 4 efeunid 4
auradl GueeuanyliLipm _ 50,000 |sp&8mLiy 1,60,000
sLamafger 1,80,000 |sL_afibCami 90,000

QuueuspGu wIHMESH 70,000|Qeaussn@lu wrmmssl @ | 2,40,000

sanflef] 30,000|ens Qyrésin 60,000

Quipdlyid 3,00,000

D|GUGUTERTIGE) <6 ‘Q‘)GﬁT@JGDI;UJ Qerpgs Lwassns T 30,000 aHS5E
QaramLmi. Sjeueunarrigd ojeui Qarar® awps @mbBse Wsed T 40,000.

DiQUHEnL @eTULD Bebavg) BLL LD SarLdliiewb.

{60605

@ ) [ $miiys / Turn over
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(=) @umgen wHYL Csdeur Gmeumb sl Lrallser. jeuiser 3 : 1 afélzs8e
Qaorub wpyb prLksma Llihs epsai. Sfaisag 31-03-2017
preterepw @muyfleaws GHiy Geaeu@Bnrny @GHSS!

Qummutiyset 3 3 Qeng g6 M
PO SETESSET SULLID 25,000
@nmsgen 30,000 S DNHDET 1,000
Qsdeur 16,000| 46,000 gy iy 20,000
sLemaflgeT 16,000
Qurgis smiy 4,000|Quueusn@iu wmHpEE G| 3,000
sLeTbCgmT 37,500|cumud) Quréaid 12,500
Qe Bl &/@ (BLLLD) 10,000
87,500 87,500

1.4.2017 -@& Geareu@mb Hupsoasesear sCarsear eramueum LHw
gl Lneflwng GCamAmm.

(i) &sCemraen %5 QeruiundhEser X 10,000 s Qsran® cumamm.

(i) er&A@uy wHNL A@pswe LIHLKGD 10% Gonss wLHNGALL-
u®épg. sLamalladr Bg) 5% QuUEsL T @5IEE 2 (HauTssILESDS).

(i) sLLLgden Bg 20% wHUCUHPL QeLwiLOHDS,.

IS G saréE, W sl Lnafll Caidamad@l Der o_drar sal Lraflsafcn
s saméE LHML QBUY Hleows@Hiiy surt Gsiwayb.

www.kalviexpress.in
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On 18! April 2018 Subha started her business with a capital of

¥ 1,20,000. She did not maintain proper books of accounts. Following
particulars are obtained from her books as on 31.3.2019.

Particulars k4 Particulars g
Bank overdraft 50,000 (Stock-in-trade 1,60,000
Debtors 1,80,000|Creditors 90,000
Bills receivable 70,000 |Bills payable 2,40,000
Computer 30,000|Cash in hand 60,000
Machinery 3,00,000

During the year she withdrew ¥ 30,000 for her personal use. She introduced
further capital of ¥ 40,000 during the year. Calculate her profit or loss.

OR
Rajan and Selva are partners sharing profits and losses in the ratio of 3 : 1.
Their Balance Sheet as on 315t March 2017 is as under.
Liabilities 4 T Assets 4
Capital accounts : Building 25,000
Rajan 30,000 Furniture 1,000
Selva 16,000 46,000(Stock 20,000
Debtors 16,000
General Reserve 4,000|Bills Receivable 3,000
Creditors 37,500|Cash at Bank 12,500
Profit and Loss account 10,000
(Loss)
87,500 87,500

On 1.4.2017, they admit Ganesan as a new partner on the following

arrangements.

(i) Ganesan brings ¥ 10,000 as capital for %3 share of profit.

(i)

for doubtful debts is to be created.

(ii)

Appreciate buildings by 20%.

Stock and furniture is to be reduced by 10%, a reserve of 5% on debtors

Prepare Revaluation account, Partner’s capital account and the Balance Sheet
of the firm after admission of the new partner.

[ d®Lys / Turn over
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42. (@) Qe eeurhiseallembs Qs ofpumeanemué sambiLab.

efleumid 4 efleupid M
2018, griued 1 ey QuusHEiu WIHHEEH
sLanmaflger 2,50,000 | Lom&sILL L gl 15,000
2018, Griigéd 1 iy o 6T HHLILD 50,000
QupsHGAW wrHYES G 60,000
sLamafsefll10mbs) 2019, & 31 e
Qupp Qrrésid 7,25,000|QuosHGAwW wIHHEELH | 90,000
QuuoisH@fw wrHméE 2019, writé 31 ey
ELD&sms Qssid QudPs | 1,60,000|upLe SLamallgeT 2,40,000
CUITIFITésEL_6br 30,000|Qgnés efpLica 3,15,000

3l6V60g|

() saflalivws sarsdue woplea vwaur@sale gCsab ghHomern

()

(b)

efersgEaib.

From the following particulars, calculate total sales.

Particulars 4 Particulars 4
Bills receivable
st :
Debtors on 1% April 2018 | 2,50,000 dishonoured 15,000
) ) i . Returns inward 50,000
Bills receivable on 1% April 60,000
2018
Cash received from Bills receivable on 90,000
7,25,000| _ ’
debtors 31" March 2019
Cash received for bills Sundry debtors on
receivable 1,60,000|31* March, 2019 2,40,000
Bad debts 30,000|Cash sales 3,15,000
OR

Explain any five applications of computerised accounting system.
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43. (1) dEd soeuwed warpsHen SpsaTand gaauwsaidlmbg 2018, gebUT

31 - b BrGamn(h g euer b e (HéE N QUNSOEET WHmID AEgISSo&6T
semsdlerang gwmi Qaiweyb.

edleumid 4 efleunid 4
QsmLss Qurés @muy unglsmiy QuiLs
(1.1.2018) 20,000 |eun_ens QuHDE 12,000
wpsSHsar Qslisg) 80,000| o mnswar 6AHHS) 5,000
gL Gogisus 3,000/ Qungé Geavasdr | 7:000
Benaamen. QuDDE 80,000 | oy g56d QsaayseT 1,000
sarflsmss sl_Lamb Qegusdwg| 2,000|spsm Qubng 10,000

{60605

(<) pregen Himiwoid X 6,00,000 wAlliyerar QuipSrsans Qgser HneuarssLLolmbs)

(a)

(b)

aumiiflwg). 2ig) uki@amemm T 10 wdlliyerer wnflaib Qeqssliul L Chiemol
URIGE® JeusEhéE dewss Cauamyu Csrasssns cupmdug).
Epsaam Hoosald ufu Couamngw GMUCULGL uaysmers srayLw.

(i) uk@smer sl Qeuafludimd

(i) uRiEsmar 50% (aarodsled QeuafludiLme

From the following particulars of Trichy Educational Society, prepare Receipts
and Payments account for the year ended 315t December, 2018.

Particulars 4 Particulars 4

Opening cash balance as on Locker rent received | 12,000
(1.1.2018) 20,000

Investments made 80,000|Sale of furniture 5,000
Honorarium paid 3,000|General expenses 7,000
Donation received 80,000 (Postage 1,000
Audit fees paid 2,000 |Subscription received | 10,000

OR

Rajan Ltd., purchased machinery of ¥ 6,00,000 from Jegan Traders. It issued
equity shares of ¥ 10 each fully paid in satisfaction of their claim.

What entries will be made if such issue is made ?
(i) at par
(ii) at a premium of 50%

[ #muys / Turn over
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a4, (=) Bpssrend HHEd LaLdy LapsHa AUYsDET WHDID AFRGEFET
samsflelmbg 2018, wris 31 - BEréerm(H (Pig-euaLU|LD e ICLICIT

aumeumil wHmIb Qswellans samsdamans sunflésa)b.

QumugeoseT 3 Q5e)IHFHEOS6T 3
fpm-s Qo4 S|EDEHOET UTRISLIS) 10,000
EQAITESID 11,000
- QUL an& 2,800
URISTETWD QUDDE 27,600 Qeweoit i Huid 15,000
uenipw Qelifssatsar elppg | 3,000|sunéd Gewayse 1,700
2 minQent ebsm 31,000|Qungé Qeeeyger 4,350
ungsmiL QULLS euTL s 8,000| gi#& wHMID (g QummETseT | 45,000
WpsSH&ET BFTeT Uiy 1,250 | gemfllsanas s Lantid 5,000
&6 edllHms 5,000 And Qoo o5 Gy 3,000
(gL wdiy T 4,400)

55,480 86,850

3160605
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() s Aniwgder Gameumid sseudsaladmhg @l ® Hdflow ifsmsmws
swfléseyib.

2017, wrig 312018, & 31
aSeurid
4 4
L Ui epeogenid whmib QurmiliLser
1. usiggmi 8
(1) Uk P 3,00,000 3,60,000
(=) smiyb Aedyb 50,000 50,000
2. ferrLasmels Qurmliyser
Ber_srews sLersdr 50,000 40,000
3. pLiyl Qummtiyger
SamSGed b Cogiss 20,000 12,000
Couarig W eneuger
Qurgsb ’ 4,20,000 4,62,000
I1. Gleng g &6
1. fam_sreg Censg) et
(<=1) Povavs Qanggser 2,50,000 2,90,000
(<) BarrLsne upseS@Haer 50,000 40,000
2. pLliy& Gangg)aer
s7&E UL ‘ 80,000 1,00,000
Qréain m@gm CynéassnEs 40,000 -
&LOLOMETEN GUSET
Qrggin 4,20,000 4,62,000
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(a) From the following Receipts and Payments account of Trichy Recreation
club, prepare Income and Expenditure account for the year ended 31.03.2018.

Receipts 4 Payments 3
To opening balance By furniture purchased 10,000
cash in hand 11,000
By Rent 2,800
To Dividend received |27,600|By Secretary's honorarium | 15,000
To Sale of old newspapers | 3,000|By postage 1,700
To Members' subscription |31,000(By General expenses 4,350
To Locker rent 8,000|By Printing and Stationery | 45,000
To Interest on investment | 1,250|By Audit fees 5,000
To Sale of furniture 5,000(By Closing balance
' (Book value T 4,400) Cash in hand 3,000
86,850 86,850
OR

(b) From the following particulars, prepare comparative statement of financial
position of Kala Ltd.

31" March, 31" March,
Particulars 2017 2018
4 4
1. EQUITY AND LIABILITIES
1. Shareholders' Fund
(a) Share Capital - 3,00,000 3,60,000
(b) Reserves and Surplus 50,000 50,000
2. Non-current liabilities
Long-term borrowings 50,000 40,000
3. Current liabilities
Trade payables 20,000 12,000
Total 4,20,000 4,62,000
II. ASSETS
1. Non-current assets
(a) Fixed assets 2,50,000 2,90,000
(b) Non-current investments 50,000 40,000
2. Current assets
Inventories 80,000 1,00,000
Cash and Cash equivalents 40,000 32,000
Total 4,20,000 4,62,000
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45. (=) BCGrely, werfl WHYDL APz @A gl Lreflgar 2 @ 2 @ 1 aragid eNlg5H

Qemub wHmd HrL ks Lélihg eupsant. 2019 wrTé 31 -b HrET
Boeuas S mpe wis eladani. apss) eladu prareny, g@sad pHALWIT
¥ 40,000 erends &1L i1qWg). jeuiseier s, IYUEDL Pgd s dsra®,
Cseeuwnar GHUGLL G udleysanars sreytb.

1) ppELLT Pamsyb CuTsAss sl Ltalsd wiydadssTe
(i)  ppeuwfe urdsAsmmsamu CurEQas s Lrallser wpiqCauBssTeD

3|6Vevg)

(=) Gemeumid efeurrisanars Qamem() GNepd cenyum Bmeuarsdenr Cuse

(a)

(b)

sgeiphismeTs saTadLayib.

ey T oy ullyriserled
2015-16 2016-17 | 2017-18
elpuener eped Qubhm QU (T G L 120 132 156
@& e TeD 50 38 65
Qeeeyser 100 135 123

Naresh, Mani and Muthu are partners in a firm sharing profits and losses in
the ratio of 2 : 2 : 1. On 315t March 2019, Muthu retires from the firm.
On the date of Muthu’s retirement, goodwill appeared in the books of the

firm at ¥ 40,000. By assuming fluctuating capital method, pass the necessary
journal entries if the partners decide to :

(i) Write off the entire amount of existing goodwill.
(ii) Write off half of the amount of existing goodwill.
OR

Calculate trend percentages from the following particulars of Kurinji Ltd.

¥ in Thousands
Particulars
2015-16 | 2016-17 | 2017-18
Revenue from operations 120 132 156
Other income 50 38 65
Expenses 100 135 123

[ HBLys / Turn over
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46. (=) faoausd WoP&EEL LIPLUEDL WD PODSED @enL Cuwimen Goumur (-
FETSH HTGLD.

2|60608)
(<) Simar Hpaumsdar Gereumb edeurisailamhs 3 2 GE6T 5|7rr5r.ﬂ
Qorugdd 2 epar@ser AaTaTapsd aeam 2l lumLuded 5@ Lwifler

wHlimus samsseyb.

(i) g&bur 3l -b préarm@ piyeuamLujb per(Hgemer 2016, 2017 wHmILd
2018 -e1 @eorumsdr wpanGu T 46,000, T 44,000 wHmid T 50,000.

(ii) 2016 -wyib aTgen @erusdod SHmbus Hmbu HawpT QU (THLOTETLD
¥ 5,000 GaiihgeTerg).

(iii) 2017 - yarger @mAE sr&Amuy T 10,000 AHHLTS
wHINA LUl Lg.

(a) State the differences between Fixed Capital method and Fluctuating Capital
method.

OR

(b) From the following information relating to Arul Enterprises, calculate the
value of goodwill on the basis of 2 years purchase of the average profits of 3
years.

(i) Profits for the years ending 31%' December 2016, 2017 and 2018 were
Z 46,000, T 44,000 and T 50,000 respectively.

(ii) A non-recurring income of ¥ 5,000 is included in the profits of the year
2016.

(iii) The closing stock of the year 2017 was overvalued by ¥ 10,000.

(2]
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47. (=) yrrdlyen euepwuy Hywb 30,000 srgrran UkEGSmar, LkiGAsSTETD
¥ 10 e Qauafldi g elamamiiugdeanGurg I 2, @g&slgarCung
¥4, pporag ewl@aGurg T 2 wpmb @rarrag wopn o
Siopluler Gurg T 2 CegissluiuL Caa@m@ib. @GS LLIEGS @5
@UUULLLan wHmb @arss QsTassE@sh Wapwns CuplulLar.
GOLCUL B udeyser Hraywb.

|60
(=) wGaey HmwsHer 2019, wri& 31 - prevearw PoHLyHows GOy
Gemeumomngy
eleunid z
L Lkig gpevgeid HMID QUITNILIL|SET
L ukigg B8
Critentols LIkIGUPS® 20,00,000
2. fawr_smew QurmtiLsar
Bef_sred sLenser 5,00,000
3. pLUyU Qummdiyser
(1) Gow sresd sLcEaT ) 1,70,000
(=) sam&EESET pped Cegiss Ceusa Lmase 2,50,000
() @& puyL Gurytiyser
QampuL Ceuairiyw QFaesar 30,000
(FF) GOIAWLSTD (&ISEGSET 50,000
Qs Lb 30,00,000
II. Qgn&g 6T
1. Bar_gme Qanggiser
(=) Blevag Qsngg)ser
Heoam@Gh QFnsg)ser 15,00,000
2. pLL§ Qenggiser
(1) s7868mUy 4,50,000
() samd@ae epald QumCeoudrg W aeuseT 7,00,000
(@) Qrrésid wHmib QArréssdn@é FwioTameuser 3,00,000
(/) @87 BLLLE QFngg)ser
Wangal_ig & Qeausdlu QFeeyser 50,000
Qorggw 30,00,000
(i) priy 94sb (i) Brerw Nfsd saTsSLayb
[ HBLys / Turn over
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(a) Progress Ltd., issued 30,000 ordinary shares of ¥ 10 each, payable I % 0;
application, ¥ 4 on allotment, ¥ 2 on first call and ¥ 2 on second and fin
call. All the shares are subscribed and amount was duly received. FPass
journal entries.

OR
(b) Following is the Balance Sheet of Magesh Ltd., as on 315t March 2019.
Particulars 3
I. EQUITY AND LIABILITIES
1. Shareholder's fund
Equity share capital 20,00,000
2. Non-current liabilities
Long term borrowings 5,00,000
3. Current liabilities
(a) Short-term borrowings 1,70,000
(b) Trade payable 2,50,000
(c) Other current liabilities
Expenses payable 30,000
(d) Short-term Provisions 50,000
Total 30,00,000
II. ASSETS
1. Non-current assets
Fixed assets
(a) Tangible assets 15,00,000
2. Current assets
(a) Inventories 4,50,000
(b) Trade receivable 7,00,000
(c) Cash and Cash equivalents 3,00,000
(d) Other current assets
Prepaid expenses 50,000
Total 30,00,000
Calculate : » .
(i) Current ratio (ii) Quick ratio
-00o0-
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